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With the advance of new computing technology, simulation is becoming very popular for designing large,
complex and stochastic engineering systems, since closed-form analytical solutions generally do not exist for
such problems. However, the added flexibility of simulation often creates models that are computationally
intractable. Moreover, to obtain a sound statistical estimate at a specified level of confidence, a large number
of simulation runs (or replications) is usually required for each design alternative. If the number of design
alternatives is large, the total simulation cost can be very expensive.

Stochastic Simulation Optimization addresses the pertinent efficiency issue via smart allocation of
computing resource in the simulation experiments for optimization, and aims to provide academic
researchers and industrial practitioners with a comprehensive coverage of OCBA approach for stochastic
simulation optimization. Starting with an intuitive explanation of computing budget allocation and a
discussion of its impact on optimization performance, a series of OCBA approaches developed for various
problems are then presented, from the selection of the best design to optimization with multiple objectives.
Finally, this book discusses the potential extension of OCBA notion to different applications such as data
envelopment analysis, experiments of design and rare-event simulation.
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From reader reviews:

Harley Fabry:

Book will be written, printed, or highlighted for everything. You can know everything you want by a e-book.
Book has a different type. As you may know that book is important issue to bring us around the world. Close
to that you can your reading proficiency was fluently. A e-book Stochastic Simulation Optimization: An
Optimal Computing Budget Allocation (System Engineering and Operations Research) will make you to
become smarter. You can feel a lot more confidence if you can know about everything. But some of you
think that open or reading some sort of book make you bored. It's not make you fun. Why they could be
thought like that? Have you seeking best book or suitable book with you?

Cassie Merritt:

In this 21st millennium, people become competitive in every single way. By being competitive now, people
have do something to make these individuals survives, being in the middle of the crowded place and notice
by surrounding. One thing that at times many people have underestimated the item for a while is reading.
Yeah, by reading a reserve your ability to survive raise then having chance to remain than other is high. For
you personally who want to start reading any book, we give you this kind of Stochastic Simulation
Optimization: An Optimal Computing Budget Allocation (System Engineering and Operations Research)
book as basic and daily reading reserve. Why, because this book is greater than just a book.

Joseph Navarro:

This book untitled Stochastic Simulation Optimization: An Optimal Computing Budget Allocation (System
Engineering and Operations Research) to be one of several books this best seller in this year, that's because
when you read this guide you can get a lot of benefit on it. You will easily to buy this book in the book shop
or you can order it by means of online. The publisher with this book sells the e-book too. It makes you easier
to read this book, because you can read this book in your Cell phone. So there is no reason for your
requirements to past this publication from your list.

Margaret Hall:

The e-book with title Stochastic Simulation Optimization: An Optimal Computing Budget Allocation
(System Engineering and Operations Research) has lot of information that you can learn it. You can get a lot
of profit after read this book. This specific book exist new expertise the information that exist in this book
represented the condition of the world right now. That is important to yo7u to be aware of how the
improvement of the world. This particular book will bring you throughout new era of the globalization. You
can read the e-book in your smart phone, so you can read that anywhere you want.
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