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A number of clubs in professional sports leagues exhibit winning streaks over a number of consecutive
seasons that do not conform to the standard economic model of a professional sports league developed by El
Hodiri and Quirk (1994) and Fort and Quirk (1995). These clubs appear to display what we term
"unsustainable runs", defined as a period of two to four seasons where the club acquires expensive talent and
attempts to win a league championship despite not having the market size to sustain such a competitive
position in the long run. The standard model predicts that clubs that locate in large economic markets will
tend to acquire more talent, achieve more success on the field and at the box office than clubs that are located
in small markets. This book builds a model that can allow unsustainable runs yet retains most of the features
of the standard model.  The model is then subjected to empirical verification.  The new model we develop in
the book has as its central feature the possibility of generating two equilibria for a club. In the empirical
sections of the book, we use time-series analysis to attempt to test for the presence of unsustainable runs
using historical data from National Football League (NFL), National Basketball Association (NBA),
National Hockey League (NHL) and Major League Baseball (MLB).  The multiple equilibria model retains
all of the features of the standard model of a professional sports league that is accepted quite universally by
economists, yet it offers a much richer approach by including an exploration of the effects of revenues that
are earned at the league level (television, apparel, naming rights, etc.) that are then shared by all of the
member clubs, making this book unique and of great interest to scholars in a variety of fields in economics.
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From reader reviews:

Lillian Owensby:

The book The Run to the Pennant: A Multiple Equilibria Approach to Professional Sports Leagues (Sports
Economics, Management and Policy) make you feel enjoy for your spare time. You can use to make your
capable much more increase. Book can to get your best friend when you getting anxiety or having big
problem with the subject. If you can make looking at a book The Run to the Pennant: A Multiple Equilibria
Approach to Professional Sports Leagues (Sports Economics, Management and Policy) to become your
habit, you can get much more advantages, like add your personal capable, increase your knowledge about
some or all subjects. It is possible to know everything if you like start and read a publication The Run to the
Pennant: A Multiple Equilibria Approach to Professional Sports Leagues (Sports Economics, Management
and Policy). Kinds of book are several. It means that, science e-book or encyclopedia or other individuals. So
, how do you think about this book?

Bradley Simpson:

Now a day people that Living in the era exactly where everything reachable by connect to the internet and
the resources in it can be true or not demand people to be aware of each facts they get. How people have to
be smart in getting any information nowadays? Of course the solution is reading a book. Examining a book
can help individuals out of this uncertainty Information mainly this The Run to the Pennant: A Multiple
Equilibria Approach to Professional Sports Leagues (Sports Economics, Management and Policy) book
because this book offers you rich details and knowledge. Of course the knowledge in this book hundred %
guarantees there is no doubt in it everbody knows.

Joel Newsom:

This The Run to the Pennant: A Multiple Equilibria Approach to Professional Sports Leagues (Sports
Economics, Management and Policy) are usually reliable for you who want to become a successful person,
why. The reason of this The Run to the Pennant: A Multiple Equilibria Approach to Professional Sports
Leagues (Sports Economics, Management and Policy) can be on the list of great books you must have is
giving you more than just simple reading food but feed a person with information that probably will shock
your preceding knowledge. This book is actually handy, you can bring it almost everywhere and whenever
your conditions both in e-book and printed ones. Beside that this The Run to the Pennant: A Multiple
Equilibria Approach to Professional Sports Leagues (Sports Economics, Management and Policy) forcing
you to have an enormous of experience for instance rich vocabulary, giving you test of critical thinking that
could it useful in your day activity. So , let's have it and luxuriate in reading.

Helen Hanson:

Some people said that they feel uninterested when they reading a reserve. They are directly felt it when they



get a half parts of the book. You can choose the actual book The Run to the Pennant: A Multiple Equilibria
Approach to Professional Sports Leagues (Sports Economics, Management and Policy) to make your own
reading is interesting. Your own personal skill of reading skill is developing when you including reading.
Try to choose simple book to make you enjoy to see it and mingle the impression about book and examining
especially. It is to be 1st opinion for you to like to wide open a book and examine it. Beside that the reserve
The Run to the Pennant: A Multiple Equilibria Approach to Professional Sports Leagues (Sports Economics,
Management and Policy) can to be your friend when you're sense alone and confuse using what must you're
doing of this time.
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